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Osmanabad Janata Sahakari Bank Ltd., Osmanabad
(Multistate Co-Op. Bank)
Head Office 24/28-30, 24/33-38, Solapur Road,
Dharashiv: - 413501
Notice of Annual General Meeting
(Only for the Member of the Bank)

All members of the bank are informed that,80" Annual
General Meeting of the Bank will be held on 23/06/2024
at 01.00 PM. at Dharashiv under the Chairmanship of
Hon.Vasant Sambhajirao Nagde, Chairman of the Bank,
to transact the following business. Hence all Members are
requested to attend this meeting in time.

Meeting Venue:- Shri Sant Dnyaneshwar Mandir Sabhagrah,

Dharashiv

Agenda the Meeting:

1. To read and approve the minutes of the 79" Annual
General Meeting held on 12.08.2023.

2. To accept and approve the report, profit and loss statement
and balance sheet for the end of 31. March 2024.

3. To approve the distribution of net profit for the year 2023-
2024 as per recommendation of the Board of Directors.

4. To approve the expenditure in excess of the budget in the
year 2023-2024.

5. To approve the budget for the year 2024-2025 as suggested
by the Board of Directors.

6. To approve the audit rectification report for the year 2022-
2023 and to accept the final audit report for the year 2023-
2024.

7. Regarding approving and recording the waiver given under
the loan repayment/compromise scheme in the year 2023-
2024 certified by the Hon’ble Auditor.

8. To record loans given to bank’s directors and their relatives.

9. To appoint the Statutory Auditors for the year 2024-2025 as
per the direction of Hon'ble RBI and empower the Board
of Directors to determine their performance fees.

10. Regarding approval of amendment of bye-laws.

11. Timely subjects to come with the consent of Hon'ble
Chairman.

Place:- Dharashiv
Date:- 07.06.2024

By order of the Board of Directors

(Dr.Sanjay Shrirang Ghodke)
Chief Executive Officer
Osmanabad Janata Sahakari Bank Ltd.
Osmanabad

Note: - If the within half an hour from the time appointed for the meeting,

the quorum is not present, the meeting shall stand adjourned and this ad-

journed meeting shall be held at 1.30 p.m. on the same day and same place.

This adjourned meeting will not require any separate notice or quorum.

1. It is necessary that the members should bring their copy of
Annual Report while coming for the Annual general meeting.

2. Members who wish to have any additional information or those who
wish to make any suggestions should submit their request in writing at
the Head Office of the Bank on or before 18.06.2024, during office hours.

3. Any Change in Name, Address or Nomination of the mem-
ber should be intimated in writing immediately to the Shares
Department situated at Head Office of the Bank.

4. The face value of the bank share is Rs 500 and the members whose shares are
incomplete should pay the share price in multiples of Rs 500.
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80 ** Annual Report

Hon’ble Members Brothers and Sisters,

I cordially welcome all the Hon’ble Members
present for the 80 ™ Annual general body meeting
of the bank. I have proud for Co-operation of all
members to Board of directors in their conscious
effort for fulfilling your faith over the bank.

Our bank, due to this effort of Board of
Director, is in profit every years consecutively and
also is in profit in the financial year. I have con-
fidence that growth of our bank will remain the
same in future. Our bank, due to the faith, Love,
co-operation which is given by the members,
depositors, account holders, well wishers and em-
ployees of the bank, has started the core banking
system to make available better and faster banking
service to our member, consumers I hope the same
co-operation of all you remain forever in future.

Obituary:-

We pay homage to our Ex-Chairman late
B. S. Modani, Director late N. M. Bhosale,
members, customers, Employees, well wishers, as
well as the great personalities with national and
international repute and the soldiers-martyrs
who lost their lives during the year of this Annual
Report.
Performance of the Banking Business in

the Financial Year

Banking business of the bank is Rs. 3030 Crores
in the Financial Year 2023-24. Bank has earned Profit
of Rs. 3845.48 Lakh in this Financial Year.

g et (R ) Sr. PERTICULAR Amount Rupees in Lakhs

. 39.03.203%¥ | 39.03.2033 No. 31.03.2024| 31.03.2023
9| WrTHTSae ©498.8% |  V9§C.03 1 |Share Capital 7514.66 | 7168.03
R | foelt BEORC.BR|  ¥Y3RE.04 2 |Reserves 46098.42 | 45326.05
3 |od 1€4499.83 | 9¢€R029.04 3 |Deposits 185515.62 | 182721.05
¥ | @ 19043%.cc | 9oc3ov.03 4 |Loans & Advances | 117526.88 | 108307.03
8 | Freas IC¥Y¥e| 69045 5 [Net Profit 384548 |  710.56
& | ST Sefrele 303082.40 | I%00%8.03 6 |Total Business 303042.50 | 290769.03
o |sHwede QREK | Q&0 7 |Gorss NPA 21.26% |  26.08%
¢ | feas w.91.T. 0% 0% 8 [Net NPA 0% 0%
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Members & Share Capitals:

The Authorized share capital of the bank
is 100 crores. The paid up Share Capital as on
31 March 2024 is Rs.75.14 Crores. Share Capital
increased by 4.84 %. at the end of the financial
year. The increase in the members by 3154 and the

number of members have reached to 76928.
Reserves:

Funds of the bank is parameter of it’s
financial soundness and stability. As on 31% march
2024 Bank’s fund are Rs. 460.98 crores. Increase in
the reserves by 1.70 % in comparre with last year.
Deposits:

Last Year bank Deposit was of Rs. 1827.21
crores. At the end of the financial year ending on
31st march 2024 the deposits are of Rs. 1855.15
crores Bank as regularly paid the premium DICGC

towards the scheme of deposit Insurance.
Investment:
At the beginning of the report year the bank’s

investment was Rs. 1120.08 crores. As on 31st
march 2024 at the end of financial year the banks
investment is of Rs. 1113.01 crores, in comparison
of last year the decrease is 0.63%. Bank has made
proper SLR investment in the report year as per
prescribed limit of RBI.

Loans and advances:
From the beginning to till today bank has

provided finance to entrepreneurs, small scale
industries, farmers and the small and big traders,
weaker and needy constituents in the society. In last
year the disbursed loans were of Rs.1083.07 crores.
At the end of financial year ending on 31.03.2024
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the loans is disbursed Rs. 1175.27 crores. As per

policies of Reserve Bank the disbursement of loans
in priority sector is of 90.84 % and for weaker sec-
tion 14.80 %.
Overdues:

Increase in any overdue which becomes obsta-
cles in progress of bank. Bank has given preference
for recovery of overdue and the recovery officer,
other officers and employees of the bank are taking
efforts to that effect, but the purpose is not fulfilled
without co-operation of the members to our efforts.

Ason 31.03.2024 the net NPA is 0.00 %. In this
event I request to defaulted members to co-operate
us by making payment in future of their over dues
loan and interest in time. If the borrower members
repay the loan within time by giving co- operation
for recovery of loan, then financial position the bank

will become very strong than present position.

Remission given under the (One Time)

Compromise settlement Scheme.

Bank doesn’t given remission to any one under
OTS Scheme to borrowing members in this financial year
2023-24 but in compromise scheme bank has given re-

mission to 236 borrowing members of Rs. 1365.08 lakhs.
Loans to Board of Directors and their relatives:

The boards of directors and the Employees have
lions Share in giving polite treatment and consistent
service to the members and customers of the bank in
the progress of the bank. Relative employees of the
member of board are four at the end of financial year
and relative Employees was appointed prior to reg-
istration of the bank under Multi-State co-operative
Act. There is no any relative employee appointed after

conversion in Multi-State Co-operative Bank.
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Profit: -

In the FY 2023-24 despite fluctuating econom-
ic conditions, as in the previous year, the bank has
earned a net profit of Rs. 3845.48 lakhs and Hon'ble
BOD has recommanded the following appropriation

for saction from you.

38/03/30%% SRS TH LBKXYLYL. 03 Profit as on 31.03.2024 384548148.03
(af3ret) YFhH 2T Particular Amount (Rs.)
TSI R4 % 3§239039.08 | | | Reserve Fund 25% 96137037.01
SR TSI 20 % 3¢¥4¥¢R¥ Co | | | Additional Reserve Fund 10% 38454814.80
TTIST THERROT f7eft 3% VERORER R Dividend Equalization fund 2% 7690962.96
foreqor freft € % 3¢wy¥e? ¥¢ | | | Education Fund 1% 3845481.48
Wwﬁ%ﬂ 20000000 00 Investment Flutuation fund 10000000.00
AT ¢ % §o000000 00 | | | Dividend @ 8 % 60000000.00
ECEGREEI €0000000 00 Building Fund 60000000.00
forepr firedt 000000 oo | | | Development Fund 25000000.00
ST T et 06600066 00 Contingency Fund 20000000.00
T Yar aRa fred 4ER00000 00 Staff Sevaparitoshak Fund 56200000.00
T el fredt 2200000 oo | | | MNational Calamities Fund 1100000.00
e feft 400000 00 Election Fund 2500000.00
ST TR T 48’000 00 Century Celebration Fund 2519000.00
et FeT 2200000 00 Charity Fund 1100000.00
T ICUHORRE 34 Total :- 384547296.25
e TR T T A E g5 Remaining balance of Next Year 851.78
Yisdcird uAfd uAor (CRAR) = Capital Adequacy :

TR G Yool AT T {8 o
AiaeT=AT T FHOTET ey @ el 38 @gER

T feRTT JHTOT Qo) STETS! TART. TR ST Skl & THTOT
RR.4¢ % TP TS 3L, JTaE sih 31ffeh GReerdid 3T
T WA 378

Like commercial banks, the urban co-
operative banks are to incur the risk in the bank-
ing business and hence RBI has imposed criteria
of CRAR. The standard CRAR reqirment is atleast
9%. But our bank has maintained the CRAR at
22.58 %. This fact shows that bank is in sound

financial position.
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Meetings of the Board of Directors:
During the report year 26 Meetings Board of

Directors and 48 meetings of the committees were

held, and Bord of Management meeting held are 15.

Modern Technology:

Bank has started core banking system to
make available better banking service in the current

competition in financial transitions.

Thanks:

I thanks behalf of Board of
directors to the members, Depositors, in giving

on

co-operation to us in the progress of bank, as well as
employees of the
bank. I am specially thankful on behalf of Board of
directors for giving proper guidance in the progress
of bank by Honorable RBI, Central Registrar for
Co-operation, New Delhi, Statutory Auditors and

I am congratulating the

Legal Advisors on time to time

Jay Bharat! Jay Maharashtra!!  Jay Sahakar!!!

On behalf of Board of Directors

(Vasant Sambhajirao Nagde)
Chairman
Osmanabad Janata Sahakari
Bank Ltd. Osmanabad
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PROFIT & LOSS ACCOUNT AS ON 315 MARCH 2024
f&Ai 39/03 /0% W AHI - AT UTH

Expenditure (@) SCHEDULE 31.03.2024 31.03.2023
I |Income (SGa=1)
Interest earned (fr&Teiet waToT) 13 2037262655.77 | 1999766068 .27
Other Income (3R 3@ ) 14 70610682.13 87587794.42
Total (ggur) 2107873337.90 | 2087353862.69
II | Expenditure (%)
Interest Expended (3T T Forfater @ToT) 15 1040722323.62 1021488281.70
Operating Expenses (afRame @) 16 524461919.71 362529452.79
Provision and Contingencies (a=dg ) 17 158141715.00 632280706.04
Total (ggor) 1723325958.33 | 2016298440.53
III | Profit/Loss (7wr/der)
Net Profit for the year (auf sre=er frreas 7wT) 384547379.57 71055422.16
Profit brought forward (Arfier aufem freere w1) 768.46 656.00
Total (ggor) 384548148.03 71056078.16
IV | Appropriations (7@ arevft)
Transfer to Statutory Reserves(msiat) 24869627.36
Transfer to Other Reserves (3aR feft) 18185682.34
Transfer to Government/Proposed Dividend 0.00 28000000.00
(Y TRGS)
Bad and Doubtful Debt Reserve 0.00 0.00
(Werfta g gia dof freft)
Balance Carried over to balance sheet 384548148.03 768.46
(féreete T ATddTRT o°f)

* Appropriation is subject to AGM approval.* (aie @t arevit AGM A9t arefi )

Significant Accounting policies and notes to the Consolidated Financial Statement, The Schedules referred to the
above are integral part of the Financial Statements. (SuRis Tg aRfirscd arabdaran sifaTe T 3. )

Chief Officer = General Manager Chief Executive Officer As per our Report of Even date

For Dhanraj Nogaja & Associates
Chartered Accountants
FRN 122617W

Director Director Vice - Chairman Chairman

CA. Dhanraj Nogaja
Partner
M.No.: 112163
UDIN : 24112163BJZXWB1000

Place : Solapur
Date : 29.05.2024




v\ Osmanabad Janata Sahakari
Bank Ltd; Osmanabad

Multistate Co-Op. Bank (Insured Bank)

&O th

BALANCE SHEET AS ON 31T MARCH 2024
f&Hie 39-03-303% 3N TR TTH

CAPITAL & LIABILITIES (visaet anforqor) | SCHEDULES 31.03.2024 31.03.2023
(aRRferse)

CAPITAL (aget W~ Higaer) 1 751466300.00 716803500.00
RESERVES AND SURPLUS (f¥ef) 2 4569842409.04 |  4492605040.12
DEPOSITS (34t) 3 18551561731.06 | 18272104834.20
BORROWINGS (sr&&iet o) 4 0.00 260737.60
OVERDUE INTEREST RESERVE
(as per contra ) (eifit cret ) 1466893174.96 |  1382594283.16
BILLS FOR COLLECTION 0.00 749173.00
(as per contra ) (f¥ew)
OTHER LIABILITIES AND PROVI- 5 598901995.43 523890268.91
SIONS  (3aR 30 =)
PROFIT AND LOSS ACCOUNT 384548148.03 71056078.16
(71 / diten)
TOTAL (g 26323213758.52| 25460063915.15

Chief Officer General Manager Chief Executive Officer
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BALANCE SHEET AS ON 31T MARCH 2024
AP 39-03-202% W dTddE TP

(Frvre <ot 7 T1R)

ASSETS & PROPERTIES (st 7 3ror) SCHEDULES |  31.03.2024 31.03.2023
(aRfr)

1 | CASH AND BALANCES WITH RBI 6 182229724.00 236480701.00
(= 7 RBI #<ter dhcitet fRrecia)

2 | BALANCE WITH BANKS 7 4100732240.68 | 3435582958.07
(Fpiat fRreetd)

3 | INVESTMENTS (Jaav) 8 8089912200.00 | 8758132100.00

4 | ADVANCES (@) 9 11752687587.78 | 10830702541.50

5 | OVERDUE INTEREST RESERVE 1466893174.96 | 1382594283.16
( ASPER CONTRA) (did =)

6 | BILLS FOR COLLECTION 0.00 749173.00
(as per Contra) (fiew)

7 | FIXED ASSETS (#ters=m) 10 105182858.09 132893588.67

8 | OTHER ASSETS (3= 3ut) 11 625575973.01 682928569.75
GRAND TOTAL (ggur) 26323213758.52 | 25460063915.15
CONTINGENT LIABILITIES 12 725035595.56 723739686.72

Director Director Vice - Chairman

Date : 29.05.2024
Place : Solapur

Chairman

Significant Accounting policies and notes to the Consolidated Financial Statement, The Schedules referred to the above are integral part

of the Financial Statement.(qﬁﬁﬁ' (m S gRFSC arddeTaT fauTsT YT SR )

As per our Report of Even date

For Dhanraj Nogaja & Associates

Chartered Accountants
FRN 122617W

CA. Dhanraj Nogaja

Partner
M.No.: 112163

UDIN : 24112163BJZXWB1000
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SCHEDULE -1 CAPITAL (MTFT-9isad ) 31-03-2024 31-03-2023
Authorised Share Capital (31ferpe ¥rT wigder) 1000000000.00( 1000000000.00
20,00,000 Shares of Rs. 500 Each (¥l 911 %. Yoo yHT0Y)
Issued, Subscribed & Paid up Capital ( o=t ¥rT- visdd) 751466300.00] 716803500.00
751466300.00 716803500

Individual (33eh® ) 751466300.00f 716803500.00
Others (%) - ---
TOTAL (gvgur) 751466300.00 716803500
SCHEDULE -2 Reserves and Surplus (fet )
2.01 |Reserve Fund(I=diq fAeht)

Opening Balance (¥R free®) 851280294.12| 851172244.12

Additions during the year (a¥RTd WR) 17900439.54 108050.00

Deductions during the year (a§R1a a=imac)

Closing Balance (3ifem faree®) 869180733.66| 851280294.12
2.02 |Additional Reserve Fund (iR i feft)

Opening Balance (yRi® f3ree®) 210429.00 210429.00

Additions during the year (a¥Rm W ) 7105607.82 0.00

Deductions during the year(a¥Rmd a=imac) 0.00 0.00

Closing Balance (sifem faree) 7316036.82 210429.00
2.03 |Investment Fluctuation Fund (fqave gesdar feft )

Opening Balance (aR¥i% fireaa) 260000000.00] 260000000.00

Additions during the year(a@ R W) ) 6054000.00 0.00

Deductions during the year(a¥Rmd a=imac) 0.00 0.00

Closing Balance (3ifem farea®) 266054000.00f 260000000.00
2.04 [Income Tax Special Fund (f49iy s foeft)

Opening Balance (aR¥i% fireas) 0.00 0.00

Additions during the year(afRm wR ) 0.00 0.00

Deductions during the year(af R aoimae)

Closing Balance (3ifer RRree®) 0.00 0.00
2.05 |Dividend Equilization Fund (amier wiexor feft)

Opening Balance (yRi® firee®) 42086.00 42086.00

Additions during the year(afwRra ¥R ) 1421121.56 0.00

Deductions during the year(afoRTd aimac) 0.00 0.00

Closing Balance (sifer faree®) 1463207.56 42086.00
2.06 |Building Fund (za~a faeh)

Opening Balance (IR% fireera) 0.00

Additions during the year(afyRTa @R ) 10000000.00

Deductions during the year(afvRra aoimac) 0.00 0.00

Closing Balance (3ife f3reat®) 10000000.00 0.00
2.07 |Election Fund (fFasvs )

Opening Balance (IR% fireara) 0.00 0.00

Additions during the year(af R W) ) 0.00

Deductions during the year(a¥Rmd a=ima<) 0.00 0.00

Closing Balance (3ife fireere) 0.00 0.00
2.08 [National Calamaties Fund (31T siwe forefY)

Opening Balance (3R fereera) 0.00 0.00

Additions during the year (a¥Rmd %X ) 0.00 0.00
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Deductions during the year(q¥Rr geirae) 0.00 0.00
Closing Balance (sifem fireeras) 0.00 0.00
2.09 |Core Banking Fund(®1sR dfér freft)
Opening Balance (ar+te fRreera) 0.00 0.00
Additions during the year(a¥Rrd «} ) 0.00 0.00
Deductions during the year (a¥uRrd aoiae) 0.00 0.00
Closing Balance (3ifer fireeras) 0.00 0.00
2.10 |Century Celebration Fund (erq® wgicaa fef)
Opening Balance (3R¥ie fireera) 0.00 0.00
Additions during the year(a§¥=rd R ) 0.00 0.00
Deductions during the year(af+Rrd geimec) 0.00 0.00
Closing Balance (sifem firecra) 0.00 0.00
2.11 |Charity Fund(smfer feft)
Opening Balance (3R¥ie fireera) 0.00 0.00
Additions during the year(a§w=rd wR ) 0.00 0.00
Deductions during the year(a¥¥md asirac) 0.00 0.00
Closing Balance (sife fireer) 0.00 0.00
2.12 |Contingent Liabilities Fund (srwite  feft)
Opening Balance (3R¥ie fRreere) 0.00 6843800.00
Additions during the year(a¥Rra «R ) 0.00 0.00
Deductions during the year(a§+Rrd geirac) 0.00 -6843800.00
Closing Balance (sifce fireer) 0.00 0.00
2.13 |Odcc Bank & Sdic Bank Shares Dep. Fund (ODCC/ SDIC We@R derciier Sarf e feft)
Opening Balance (SR¥ie fireere) 750100.00 750100.00
Additions during the year(a¥Rrd «} ) 0.00 0.00
Deductions during the year(a§¥Rrd geirac) -150100.00 0.00
Closing Balance (sifem fireeras) 600000.00 750100.00
2.14 |(Investment Depreciation Reserve (Jaau s feft)
Opening Balance (SRie fireere) 415000000.00| 280000000.00
Additions during the year(a¥Rra %} ) 150100.00| 135000000.00
Deductions during the year (q¥RTa airac) 0.00 0.00
Closing Balance (sifem fireeras) 415150100.00( 415000000.00
2.15 (Bad And Doubtful Fund (%ea a gSia oot frett)
Opening Balance (SR¥ie fireere) 2965243800.00( 2617641786.00
Additions during the year(a¥Rr %} ) 34756200.00| 1391353800.00
Deductions during the year(q¥RT airac) 0.00(-1043751786.00
Closing Balance (3ifer fireeras) 3000000000.00| 2965243800.00
2.16 [Amount Receivable GOI Agricultural Debt Waiver and Debt
Relief Scheme 2008 Fund (GOI &%t sstardht =i foreft)
Opening Balance (ar+ie Rieea) 78331.00 78331.00
Additions during the year(afuRrd R ) 0.00 0.00
Deductions during the year (a¥¥Rra aeiac) 0.00 0.00
Closing Balance (3ifer fareeta) 78331.00 78331.00
Total(ggor) 4569842409.04( 4492605040.12
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SCHEDULE -3 DEPOSITS (3 ) 31-03-2024 31-03-2023
A |I) Demand deposits
(i) From banks (@) -
(ii) From others(3ga=iag) 1434163219.32 1449430700.76
II) Savings Bank Deposits
(i) From banks (S%a@sq) 0.00 0.00
(ii) From others(geRize) 405067592124  4050249917.19
[1I)Term Deposits
(i) From banks (@) 0.00 0.00
(ii) From others(ge=iag:) 13066722590.50|  12772424216.25
Total (I, IT and III) (ggor I, IT amfdrI11) 18551561731.06| 18272104834.20
B Additional Information (s1fcRes Afeeit )
(i) Deposits of branches in India (¥Rawie emarear 34t ) 18551561731.06 18272104834.20
(ii) Deposits of branches outside India (WRaraTedier emeaiean 34t) 0.00 0.00
Total (ggor) 18551561731.06| 18272104834.20
SCHEDULE -4 BORROWINGS (ariier o )
I Borrowings in India (¥Reita s wetel @) 0.00
(a) Reserve Bank of India (wr<ta Rered §) 0.00 -
(b) Other banks(zeR d@1) 0.00 260737.60
(c) Other institutions and agencies (FaR W 3T Tor=it ) 0.00 -
II [Borrowings outside India (VRATaTR Jeprargs Hraeict Pof) 0.00 -
Total (I and II) (ggor I amferI1) 0.00 260737.60
Secured borrowings included in I and II above Rs
SCHEDULE -5 OTHER LIABILITIES AND
PROVISIONS (zeR 201 1y avqe )
I Bills payable(s fet ) 1336221.00 1641646
II Inter-office adjustment (net) (emaTcRfa FHRISH) (7€ ) 21774446.00 1230446.66
III  |Interest accrued (3 =am) 345947820.45 299993495.25
IV |Others (including provisions) (3R TRgeiwg ) 189843507.98 181024681.00
V' |Standard Assets Provision (S @i oRqs ) 40000000.00 40000000.00
Total (I, IL, I11, and IV) (ggur I, II, 1 anfer IV) 598901995.43 523890268.91
SCHEDULE -6 Cash and Balances with Reserve Bank of
India (=g 31 et Rered I 311w sfsan )
I Cash in hand (including foreign currency) (gl I &) 182229724.00 236480701.00
1 Balancgs with Reserve Bank of India
(Rere o 31T SfeaTee Ree®)
(a) in Current Account (a7e @ ) 0.00 0.00
(b) in Other Accounts (3R @r™EY) 0.00 0.00
Total (I and IT) (ggor I amfer IT) 182229724.00 236480701.00
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Notice (daiditer Ricers et nfir et Aewrz) 31-03-2024 31-03-2023
I In India (¥ram)
(i) Balances with banks (d@mefta fireeas )
(a) in Current Accounts (a7 @ra™e ) 1060532240.68 992882958.07
(b) in Other Deposit Accounts (3R 3T @Wrmed ) 3040200000.00 2442700000.00
(ii) Money at call and short notice (Fia 7=t g 217¢ AT )
(a) with banks (@)
(b) with other institutions (3ax &) -
Total (I and IT) (ggor I amfer IT) 4100732240.68 3435582958.07
II  |Outside India(¥RarawR)
Total (I and II) (vgor I v IT) 4100732240.68|  3435582958.07
SCHEDULE -8 Investments (Tcavs )
I Investments in India (YRarie Jaavs )
(i) Government Securities (WR&R ) 8085312200.00 8753382000.00
(ii) Other approved securities (3R R I ) 0.00 -
(iii) Shares (9r3r{) 4600000.00 4750100.00
(iv) Debentures and Bonds (fed==f snfor aivsw) 0.00 -
(v) Subsidie_lries and/or joint ventures 0.00 i
(g U= 3T foharT ek SUsh ) )
(vi) Others (to be specified) (3R (fifdse HRvardt ) 0.00 -
Total (gvgur) 8089912200.00 8758132100.00
I Investments outside India in (WRTETRR Joaugs ) 0.00 0.00
(i) Government securities _(including local authorities) 0.00 0.00
(e I (T wfieRung ) )
e o remoures sbroad 0.00 0.00
(iii) Other_s investments (to be specified) 0.00 0.00
(R v (e Froammdt )
Total (Tgor) 8089912200.00 8758132100.00
SCHEDULE -9 Advances (&%)
A (i) Bills purchased and discounted (ew) 698802.00 5153576.00
E;)ar ag%s-? crcedlts, og%rafts and loans repayable on demand 5995544836.93| 5551900079 74
(iti) Term loans (F&eit @t ) 5756443948.85| 5273648885.76
Total (ggur ) 11752687587.78| 10830702541.50
B Additional Information (31farRes Afeht )
(i) Secured by tangible assets (FRfre TRUT Bt ) 11662841664.18| 10726183629.91
(@i) Covered by Bank/Government Guarantees (¥& / 9=&RI g11aR 0.00 0.00
w_fdra af )
(i) Unsecured Loans (3rgRfar @t ) 89845923.60 104518911.59
Total (ggur) 11752687587.78| 10830702541.50
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C.I |Advances in India (smem=r gamaicria YRardie @t ) ()
(i)Priority Sectors (smem=2 &) 9838268587.78|  8907776984.52
(ii)Public Sector (wrdsifa &) 0.00 -
(iii)Banks (1) 0.00 -
(iv)Others (3%R) 1914419000.00f  1922925556.98
Total (Tgur) 11752687587.78| 10830702541.50
CII |Advances outside India (¥ReT areiet @f)
(i)Due from banks (§@ies 7 ) 0.00 0.00
(ii)Due from others (3RiwgT T ) 0.00 0.00
Total (vgur) 0.00 0.00
Total (CI and CII) (vgur CI anfer CII) 11752687587.78| 10830702541.50
SCHEDULE -10 Fixed Assets (ATerer )
I Premises (3R« )
At cost as on 31st March of the preceding year 81588422.95 95410862.95
(wrfter a¥ 39 5T araRe fbea )
Additions during the year (T¥RTd *R) 0.00 -
Deductions during the year (a§*Rrd aeirae) -3497308.00 -
Depreciation to date (e a=imrT) -13434640.00|  -13822440.00
At cost as on 31st March of the Current year 64656474.95|  81588422.95
(e ay 39 AT SRR et )
I |Other Fixed Assets (including furniture and fixtures)
(SR ATerTear BivER ST fheasg )
At cost as on 31st March of the preceding year 51305165.72 54219285.84
(wrfter a¥f 3 9 AT AR foberar )
Additions during the year (qdwRrawR) 406548.00 10284382.00
Deductions during the year (g geirac) -161264.00 -332083.91
Depreciation to date (fTeradcm gRT ) -11024066.58| -12866418.21
At cost as on 31 March of the Current year (area¥ 3 99re s fobwrar) 40526383.14 51305165.72
Total (I and I1) (ggor I afor 11) 105182858.09| 132893588.67
SCHEDULE -11 Other Assets (3cR #rercan)
| Inter-office adjustments (net) (e TERIGH (7€) 0.00 -
II |Interest accrued (I0 @mw ) 227446312.92| 191863830.38
I[II |Tax paid in advance/tax deducted at source 116600000.00(  106774279.00
(TS WReIAT B/ RIATaR PR IoiTae )
IV [Stationery and stamps (¥cermt amfdT wCw) 3365973.18 3288197.46
V  [Non-banking assets acquired in satisfaction of claims 258764686.00(  358197605.00
(R ST Arerear (NBA)
VI  |Others (sR) 19399000.91|  22804657.91
Total (LILIILIV,V and VI) (vgu LILIILIV,V aufer VI) 625575973.01| 682928569.75
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Fund) (z@= @ (DEA Fund)

SCHEDULE -12 Contingent Liabilities (¥rea 3oft) 31-03-2024 31-03-2023

I Claims against the bank not acknowledged as debts 0.00 -
(Tt 219 Pt TRV W IPRere ATET)

II  |Liability for partly paid investments( 3fer: <7 JaubIamst aRia) 0.00 -

IIT  |Liability on account of outstanding forward exchange contracts 0.00 -
(2rpaTeh! HIRTS TaRTIS PIdexedl PR SR )

IV |Guarantees given on behalf of constituents (In India) 687195165.00| 688205665.00
(eresprean gdim ekt &) (@ R )

V  |Acceptances, endorsements and other obligations 0.00 -
(agd, e 3 fr aTfed )

VI  [Other items for which the bank is contingently liable (DEA 37840430.56 35534021.72

Total (LILIILIV,V and VI) (ggu LILIILIV,V anfor VI)

725035595.56

723739686.72

SCHEDULE -13 Interest Earned (frmeial S )

I Interest/discount on advances/bills (FetfaRiet @ S<us) 1295064863.67| 1341876631.80

II  |Income on investments (FaUHIH freTerct S ) 546540942.10| 558648176.47

III |Interest on balances with Reserve Bank of India and other 195656850.00 99241260.00
inter-bank funds (3R 3R & SRR fArBTeiet AT )

IV [Others () 0.00 -
Total (LILIII and IV) (gt LILIII amfr IV ) 2037262655.77| 1999766068.27

SCHEDULE -14 Other Income (3R 3@+ )

I Commission, exchange and brokerage (®fer) 1793620.35 2624542.94

II  |Profit on sale of investments (v fah @RI 7w ) 36940750.00 39662400.80
Less: Loss on sale of investments (Iave fosh saagrrdte drer ) -4360000.00 -280000.00

[T |Profit on revaluation of investments (Javyes qreaidTasict 7T ) 0.00 -
Less: Loss on revaluation of investments (aau[e qrvcais-asia der) 0.00 -

IV [Profit on sale of land, buildings and other assets 2774748.00 1573077.09
( o=, SR 31T SR Ao sk agRIde AW )
Less: Loss on sale of land, buildings and other assets 0.00 -
(oI : SFF, SARG 9 3aR ATerearsan R it Jear )

V  |Profit on exchange transactions (faf-ma agRrdite 7w1) 0.00 -
Less: Loss on exchange transactions (faffa sragRdiie drer ) 0.00 -

VI  [Income earned by way of dividends, etc. from subsidiaries/com- 0.00 -
panies and/or joint ventures abroad/in India (Su %u=rr / du=aigR
AT I NPT IR/ R X{wh SUhH)

VII |Miscellaneous Income (3eR S ) 33461563.78 44007774.39
Total (LILIILIV,V,VI and VII) (wgur LILIIL, IV,V,VI anfer VII ) 70610682.13 87587794.42

NOTE : - Unter items I to V loss figures sh. (&u: I & V sicrfa Joame 3mes ST SrEde Aiie )

SCHEDULE -15 Interest Expended (=ars @ )

I

Interest on deposits (Sdtadter ferer waToT)

1040722323.62

1021488281.70

II Interest on Reserve Bank of India/ Inter-bank borrowings 0.00 -
(3TREYT / 3TTaR 9 PBoiiaxter o)
III  |Others (3R) 0.00 -

Total (I,IT and IIT) (ggor I,IT smfor I11)

1040722323.62

1021488281.70
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SCHEDULE -16 Operating Expenses (s @ )

31-03-2024

31-03-2023

[ Payments to and provisions for employees (#HaTt TR g w7t 371for
T e )

283831212.00

227972,342.00

Il  |Rent, taxes and lighting (7S, @ 3nfor famewdt )

11611265.12

12744462.12

[l |Printing and stationery (®utg amfir Tt ) 1488321.33 1509984.05
IV [Advertisement and publicity (ifERre anfor afkredt ) 811940.00 2131010.90
V  |Depreciation on banK’s property (Sdear arerieiavic SHRT ) 24458706.58|  26688858.21
VI  [Director’s fees, allowances and expenses(¥aTes 783 6% el 5.99) 1453979.82 1124895.00
VII [Auditors’ fees and expenses (including br. auditors) 7294859.00 8869436.00
(SraTorterT Td oI ARATIRETHRE )
VIII |Law charges (@r=fivas e 6 ) 1309115.00 2260187.00
IX |Postages, Telegrams, Telephones, etc. (eure, fomm, i 3.) 773064.00 920395.60
X |Repairs and maintenance (&%t 31for I@WIeT) 4607860.75 4984897.06
XI |Insurance (f=) 503511.00 216340.00
XII |Other expenditure (fare® @) 130452575.11 16945547.85
XIIT |Deposit Expesnes (3a @) 55865510.00 56161097.00
Total (vgur) 524461919.71 362529452.79
SCHEDULE -17 Provisions and Contingencies (gt amfor vrear )
I Provisions & Contingencies (ARgg! 3T F¥Tear )
Bad and Doubtful Expenses (%ieriid a geid wof feft ) 34756200.00| 340758214.04
Investment Depreciation Expences (faau e freft ) 0.00|  135000000.00
34756200.00| 475758214.04
II |Income Tax Expences (3R @ )
Income Tax Expences Current Year (=1e aufcier smaes @ ) 123385515.00f  159100000.00
Income Tax Expences Earlier year (Arfier aufeiier 3mae= @ o= ) 0.00 -2577508.00
Total (ggor) 123385515.00] 156522492.00
158141715.00f 632280706.04
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31-03-2024 31-03-2023
A |Cash Flow from Operating Activities
Net Profit as per Profit and Loss A/c 384547379.57 71055422.16
Depreciation 24458706.58 26688858.21
Bad and Doubtful Expenses 34756200.00( 340758214.04
Investment Depreciation Expences 0.00 135000000.00
Other provisions 0.00 66300.00
Income Tax Expences 123385515.00 156522492.00
Profit on Sale of Assets -2774748.00 -1573077.09
Working Capital Adjustments
(Increase)/Decrease in Investments 668219900.00 80395650.00
(Increase)/Decrease in Loans and Advances -921985046.28|  475180078.58
(Increase)/Decrease in Other Assets 57352596.74| -(36582156.80)
Increase/(Decrease) in Deposit from Customers 279319291.86 129159451.45
Increase/(Decrease) in Other Liabilities -75011726.52 27491216.79
Cash Generated from Operations 572268068.95| 1404162449.34
Income Tax Expences -123385515.00 156522492.00
Cash Generated from Operating Activities 448882553.95| 1247639957.34
B [Cash Flow from Investing Activities
Purchase of Fixed Assets -3252024.00 (9952298.09)
Cash Generated from Investing Activities -3252024.00 (9952298.09)
C [Cash Flow from Financing Activities
Share Capital Collected 221016975.00 59467000.00
Share Capital Repaid -186354175.00 -35003700.00
General reserve 130604975.96 -53367606.96
Dividend Paid 0.00 0.00
Cash Generated from Financing Activities 165267775.96]  -28904306.96
D |Net Increase in cash and Cash Equivalents 610898305.91| 1208783352.29
E |Cash and Cash Equivalents at the beginning of Year 3672063659.07 | 2463280306.31
F  |Cash and Cash Equivalents at the end of Year 4282961964.98| 3672063658.60
Cash and Cash Equivalents 182229724.00f 236480701.00
Cash in Hand and Bank Balance 4100732240.68| 3435582958.07
Balance with Other Banks 4282961964.68| 3672063659.07

The above cash flow statement has been complied from and is based on the balance sheet as at March 31 of 2024 & 2023 and the related profit
and loss statement for the year ended on that date. The above cash flow statement has been prepared under indirect method as setout in AS-03
on cash flow as given by ICAL

Chief Officer = General Manager  Chief Executive Officer As per our Report of Even date
For Dhanraj Nogaja & Associates
Director Director Vice - Chairman Chairman Chartered Accountants

FRN 122617W

CA. Dhanraj Nogaja
Partner M.No.: 112163
UDIN : 24112163BJZXWB1000

Date : 29.05.2024
Place : Solapur
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NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE
YEAR ENDED 31* MARCH 2024 AND BALANCE SHEET AS ON EVEN DATE.

1. Summary of significant accounting policies:
1.1  Basis for preparation

Soth

The financial statements of the Bank have been prepared and presented in accordance with the
generally accepted accounting principles in India. The Bank has prepared these financial statements
as stipulated under the Reserve Bank of India (Financial Statements - Presentation and Disclosures)
Directions 2021,(updated as on April 01, 2024) to comply in all material respects with the accounting
standards issued by the Institute of Chartered Accountants of India (ICAI) to the extent applicable,
applicable statutory provisions under the Banking Regulation Act, 1949 (as applicable to Cooperative
Societies) & Multi State Co-operative Societies Act2002, Multi State Co-operative Societies Rules, 2002,
circulars and guidelines issued by the Reserve Bank of India (‘RBI’) from time to time and current
practices prevalent in the co-operative banking sector in India. The financial statements have been pre-
pared following the going concern concept on the accrual basis under the historical cost convention.
The accounting policies adopted in the current year are consistent with those of previous year except
otherwise specified.

1.2 Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting prin-
ciples requires management to make estimates and assumptions that affect the reported amounts of
assets, liabilities, revenues and expenses and the disclosure of contingent liabilities at the end of the re-
porting period. Although these estimates are based on management’s best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in outcomes requiring a
material adjustment to the carrying amounts of assets or liabilities in future periods.

1.3 Advances and Provisioning:

a. The classification of advances into Standard, Substandard, Doubtful and Loss assets as well as pro-
visioning on Standard Advances and Non-Performing Advances has been arrived at on an on-
going basis in accordance with the Income Recognition, Assets Classification and Provisioning
Norms prescribed by the Reserve Bank of India from time to time.

b. The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed
as “Overdue Interest Reserve” as per RBI directives.

c. In addition to provisions on Non-Performing Advances, general provisions are made on following
categories of standard assets as per RBI guidelines,

Category Provision (%)
Direct advances to Agricultural & SME Sectors 0.25 %
Commercial and real estate loans 1.00 %
Commercial & real estate loans-residential housing 0.75 %
Other standard advances 0.40 %
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Events occurring after the balance sheet date are those significant events, both favorable
and unfavorable, that occur between the balance sheet date and the date on which the financial
statements are approved by the Board of Directors.

1.5 Net Profit or Loss for the period, Prior period items and changes in Accounting Policies (AS - 5):
During the year, there were no material prior period income / expenditure items. There
is no change in the Significant Accounting Policies adopted during the year ended March 31, 2024

as compared to those followed in the previous financial year 2022-23. There are no extraordinary
items be disclosed in the statement of profit and loss as a part of net profit or loss for the period.

1.6 Revenue recognition (AS- 9):
Income is accounted on accrual basis as and when it is earned except following:

a. Interest and other income on Advances classified as ‘non-performing assets’ is recognized to the
extent realized, as per the directive issued by the RBI. Unrealized interest on non-performing ad-
vances is shown under ‘Overdue Interest Reserve’ and as ‘Interest Receivable’ on liability side and
asset side respectively.

b. Commission and Exchange are fully recognized as income on realization.

c. Commission, exchange, locker rent, processing fees, insurance commission, dividends on share of
co-operative institutions and mutual fund are accounted on receipts basis.

d. Dividend is recognized as income when right to receive payment is established.
e. The interest on advances is recognized as per RBI directives.

f. Interest on Government Securities, debentures and other fixed income securities is recognized on
a time proportion basis taking into account the amount outstanding and the rate applicable.

g. Interest on fixed income securities and fixed deposits with banks is recognized on accrual basis in
case it is serviced regularly.

h. Profit on trading of governments securities /mutual fund in liquid cash plan is accounted for on
receipts basis (The bank had not made any transactions in the current Financial Year 2023-24).

1.7  The Effects of Changes in Foreign Exchange Rates (AS - 11):
Bank has no foreign branches. There are no foreign exchange transactions made by the bank.
1.8 Property, Plant & Equipment:

a. Property, Plant and Equipment (PPE)other than premises of the merged Bank are stated in Bal-
ance Sheet at historical cost less accumulated depreciation and impairment loss, if any. Cost com-
prises the purchase price including non-refundable purchase taxes and any cost attributable for
bringing the asset to its working condition for its intended use after deducting trade discount and
rebates. Subsequent expenditure incurred on assets put to use is capitalized, only when it increases
the future benefit/ functioning capability from / of such assets.

b. Revaluation of premises are not done by the bank
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c. Premises are depreciated over the residual life of premises not exceeding 60 years. Accordingly, the
Bank has a policy of assessing the residual life of premises periodically to present the realistic value
of premises from time to time.

d. Subsequent costs are included in carrying amount of asset or recognized as separate asset, as ap-
propriate only when it is probable that future economic benefit associated with the item will flow
to the entity and the cost can be measured reliably.

1.9  Depreciation on Fixed Assets:

a. Deprecation on fixed assets is calculated on straight line method. Deprecation on premises is cal-
culated considering the remaining useful life of the said premises.

b. Deprecation on fixed assets is charged at the rates considering appropriate by the management. The
rate of deprecation is as under:

Particular Method of Deprecation |Rate of Deprecation
Building, Premises Straight Line 10%
Solar System Straight Line 5%
Vehicles Straight Line 30%
Computers Hardware Software Straight Line 33.33%
Wooden items Straight Line 10%
Iron & Steel Items Straight Line 5%
Electronic & Electric Items Straight Line 30%
Plastic Items Straight Line 25%
Glass Items Straight Line 25%
Library Straight Line 10%

c. Deprecation on assets purchased or sold during the year is charged on the basis of number of days
used.

d. An item of PPE is derecognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement
of an item of PPE is determined as difference between the sales proceeds and the carrying amount
of the asset and is recognized in profit and loss.

e. Capital expenditure on leasehold land & building is amortized over a period of 10 years.
f. Stamp duty and registration charges on leasehold premises are amortize over the period of lease.

g. The items of PPE whose written down value has become NIL due to charge of depreciation over the
years are stated at nominal value of Rs 1/- to facilitate their identification.

1.10 PPEs are reviewed at each Balance Sheet date for impairment. If any indication exists, the bank
estimates the recoverable amount of the asset. An asset’s recoverable amount is higher of an asset’s
net selling price and its value in use. If, such recoverable amount of the asset is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is considered as
an impairment loss and is recognized in the Profit and Loss Account
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1.11  Accounting for Investments (AS - 13):

a. Investments are classified into “Held to Maturity” (HTM) and “Available for Sale” (AFS) categories
in accordance with the Reserve Bank of India (RBI) guidelines on Classification and Valuation of
Investments for Primary (Urban) Co-operative Banks.

b. For the purpose of disclosure in the Balance sheet, Investments have been classified under follow-
ing groups as- Government Securities, Other approved securities, Shares, Bonds of PSU and Oth-
ers (Non-convertible debentures, Mutual Funds and Security Receipts).

c. Investments under HTM category are carried at Acquisition cost. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security as per guidelines
of RBI and Policy adopted by Bank.

d. Transfers from/to HTM category are done once in a year preferably at the beginning of the year, at
acquisition cost or book value or market value on the date of transfer, whichever is least and scrip-
wise depreciation, if any, is debited to Profit and Loss account and appreciation, if any, is ignored.

e. Investments under HFT and AFS category are valued scrip-wise at lower of Cost or Market Value.
Net depreciation, if any, under each classification is provided for. Net appreciation, if any, is ig-
nored.

f. In case of shares, bonds & other investments, the scrip-wise appreciation is ignored. Market value
of government securities (excluding treasury bills) is determined on the basis of the prices periodi-
cally declared by PDALI jointly with FIMMDA/FBIL. In case of unquoted government securities,
market price or fair value is determined as per the rates published by FIMMDA/FBIL. Net appre-
ciation/depreciation are aggregated for each class of securities and net depreciation in aggregate
for each category, if any, is charged to Profit and Loss account. Net appreciation, if any, is ignored.
Market values of mutual funds are determined on the basis of NAV as on 31st March declared as
per guidelines issued by AMFIL.

g. The securities sold and purchased under Repo/Reverse Repo are accounted based on Guidelines
issued by Reserve Bank of India. Securities are transferred as in the case of normal outright sale/
purchase transactions and such movement of securities is reflected using the Repo/ Reverse Repo
Accounts and contra entries. The above entries are reversed on the date of maturity. Costs and rev-
enue are accounted as interest expenditure/ income, as the case may be.

h. Broken period interest on investments is treated as a revenue item. Brokerage, commission, stamp
duty etc. pertaining to investments paid at the time of acquisition is charged to revenue.

i. Shares of co-operatives societies, investment in mutual fund liquid cash plan and fixed deposits
with banks are held at cost.

1.12 Employee Benefits (AS- 15):

a. Short-term employee benefits, such as wages, salaries and social security contributions (e.g., con-
tribution to an insurance company by an employer to pay for medical care of its employees), paid
annual leave, profit-sharing and bonuses (if payable within twelve months of the end of the period)
and non-monetary benefits (such as medical care, housing, cars and free or subsidized goods or
services) for current employees. Expenses of these types of expenses are debited to profit and loss
yearly.
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b. The retirement benefits in the form of provident fund are a defined contribution scheme. The
contributions to the provident fund are charged to Profit and Loss account for the year when the
contributions are due.

c. Encashment of accumulated leaves is a defined benefit plan. The Bank does not measure the
expected cost of such absences as an additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the Balance sheet date.

d. The Bank operates defined benefit plan for its employees, viz. gratuity liability. The Bank has
obtained Group Gratuity Policy from Life Insurance Corporation of India (LIC) for gratuity pay-
mentsto employees at the time of retirement as per the Gratuity Act, 1972. The premium is ac-
counted on cash basis.

1.13 Segment Reporting (AS - 17):
In accordance with the guidelines issued by RBI, Segment Reporting is made as under:

a. Treasury includes all investment portfolio, profit/loss on sale of investments, profit/loss on for-
eign exchange transactions, equities and money market operations. The expenses of this segment
consist of interest expenses on funds borrowed from external sources as well as internal sources
and depreciation/amortization of premium on Held to Maturity category investments.

b. Other Banking Operations include all other operations not covered under Treasury operations.

c. The bank’s principal business activity falls within a single primary business segment Viz. banking.
Thus, as required by AS-17 on segment reporting, issued by the institute of chartered account on
India, bank has not done segmental reporting.

1.14 Lease payment (AS - 19):

a. Assets acquired under finance lease- At the inception of Finance Lease, the Leased Asset and
liability for the future lease payments is recognized at an amount equal to the fair value or the
present value of the minimum lease payments whichever is less.

b. Operating lease payments are recognized as an expense in the Profit and Loss account on a
straight-line basis over the lease term.

1.15 Earnings per share (AS - 20):

a. Earnings per share are calculated by dividing the net profit for the period after tax attributable
to equity shareholders (before appropriation) by the weighted average number of equity shares
outstanding during the period.

b. The weighted average number of equity shares outstanding during the period are calculated by
aggregating the equity shares outstanding at the beginning of the period adjusted by the number
of shares surrendered / forfeited or issued during the period multiplied by the time-weighting
factor, which is the number of days for which the shares are outstanding as a proportion of total
number of days during the year.

1.16 Taxes on Income (AS - 22):

a. Tax expense comprises of current and deferred tax. Current Income Tax is measured on the basis
of estimated taxable income for the year in accordance with the provisions of Income Tax Act,
1961 and rules framed thereunder.
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b. Deferred income tax reflects the impact of timing differences between taxable income and ac-
counting income originating during the current year and reversal of timing differences for earlier
year. Deferred tax is measured using tax rates and tax laws enacted or substantively enacted at
reporting date. Deferred tax assets are recognized for only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

c. Deferred Tax Assets are reassessed at each reporting date, based upon management’s judgments
as to whether the realization is reasonably certain.

d. Deferred tax assets should be recognized only to the extent that there is virtual certainty support-
ed by convincing evidence that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In banking industry Deferred tax Assets are materially
created on Account of provisioning norms of RBI and it is past experience shows that there are
no possibilities of reversal. Therefore,bank has not recognized the deferred tax assets.

1.17  Provisions, Contingent Liabilities and Contingent Assets (AS - 29):

A provision is recognized when the Bank has a present obligation as result of past events
and it is probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. Provisions are not discounted to their present value and are
determined based on best estimate required to settle the obligation at the Balance sheet date. These
are reviewed at each Balance sheet date and adjusted to reflect the current best estimates.

1.18 Accounting of Goods and Services Tax:

Goods and Service Tax Collected on Income Account is accounted as a part of Income
under same head and GST paid to Vendor is accounted Expenses under the same head of Expense.
The input Tax Credit component of capital assets is booked as cost of Asset. The Net GST Liability
paid in cash or payable in cash is debited to profit and loss account.

1.19 Deposits for utilities:
Deposits for services like telephone, electricity etc. paid to concerned authorities are charged oft

as expenditure in the year in which the relevant service connection is installed.

2. Notes to financial statements for the year ended March 31, 2024:

2.1 Employee Benefit Expenses recognised in Profit and Loss account(Amount in Rs. crore)

Particulars FY 2023-24 FY 2022-23
Short Term Benefit-

In the form of Salary, TA and other benefits 23.81 19.69
Long Term Benefit-

Premium for Gratuity Scheme paid 2.54 1.42
Provident Fund Contribution 2.03 1.68
Total 28.38 22.79
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2.2 Related party disclosure:

The Bank is Co-operative society under the Multi-state Co-operative Societies Act, 2002 and
there are no related parties requiring a disclosure under the Accounting Standard-18, issued by
ICAL other than Key Management personnel, viz. Dr. Sanjay S. Ghodke is Managing Director and
Chief Executive Officer (MD & CEO) of the Bank in the FY. 2023-24.

2.3 Lease rent payable:

8?0 th

The breakup of future lease payables as required by AS-19 is given as under: (Amount in Rs. crore)

Particulars FY 2023-24 | FY 2022-23
Future lease rental payable as at the end of the year:

- Not later than one year 0.80 0.87
- Later than one year and not later than five years 3.25 3.54
- Later than five years 5.75 1.02
Total of minimum lease payments recognized in the Profit and 0.68 0.84

Loss Account for the year.

Total of future minimum lease sub-lease payment expected to be - -

received undernon-cancellable sub-lease

Sub-lease paymentsrecognized in the Profit and Loss Account for - -

the year

2.4 Impairment of Assets:
There is no indication of any material impairment of any of assets in the opinion of the Bank and
as such no provision under Accounting Standard - 28 issued by ICALI is required.
2.5 Contingent Liabilities:
a.All letters of credit/guarantees are sanctioned to customers with approved credit limits in place.
The liabilitythereon is dependent on terms of contractual obligations, devolvement, raising de-
mand by concerned parties and the amount being called up. These amounts are collateralized by
margins, counter-guarantees and secured charges. The quantum of contingent liabilities in respect
of Bank Guarantees, Letters of Credit, Forward Contracts etc. as per Schedule “N” of the Balance
sheet are as under: (Amount in Rs. crore)
Particulars FY 2023-24| FY 2022-23
Claims against the bank not acknowledged as debts = -
Liability for partly paid investments - -
Liability on account of outstanding forward exchange contracts - -
Guarantees given on behalf of constituents
(a) In India 68.72 68.82
(b) Outside India - -
Acceptances, endorsements and other obligations - -
Other items for which the bank is contingently liable 3.78 3.55
Total 72.50 72.37
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b. Details of amount transferred to The Depositor Education Awareness Fund (DEA Fund):

The following table sets forth, for the periods indicated, the movement in amount trans-

ferred to the Fund:

(Amount in Rs. crore)

Particulars FY.2023-24 FY.2022-23
Opening balance of amounts transferred to DEAF 3.55 1.44
Add: Amounts transferred to DEAF during the year 0.23 2.11
Less: Amounts reimbursed by DEAF towards claims - -
Closing balance of amounts transferred to DEAF 3.78 3.55

c. Claims against Bank not acknowledged as debts:

This includes liability on account of Income Tax, Service Tax, Goods and Service Tax and
other legal cases filed against the Bank. The Bank is a party to various legal proceedings
in the normal course of business and has preferred appeals with the appropriate appellate

3.

3.1 Regulatory Capital: -

authorities. These are categorized as follows: (Amount in Rs. crore)

Sr. No Particulars FY.2023-24 FY.2022-23
1 Income Tax -
2 Service Tax -
3 Goods and Service Tax |-
4 Legal Cases

2.6 Information under MSME (Development) Act, 2006:

Bank as a process obtains information from suppliers/ service providers covered under Micro,
Small, Medium Enterprises Development Act, 2006, regarding filing of necessary memorandum
with the appropriate authority. Accordingly, no delay has been noted and no interest is payable

under the said Act.

Disclosure as per RBI master direction DOR.ACC. REC. NO. 45 / 21.04.018 / 2021 - 22 dated

30.08.2021 (updated as on April 1, 2024)
Composition of Regulatory capital

(Amount in Rs. crore)

Particulars FY 2023-24 | FY 2022-23

Paid up share capital and reserves 163.95 154.37
(net of deductions, if any) 202.40 163.95
Other Tier-1 Capital 0.00 0.00
Tier-1 Capital (i + ii) 202.40 163.95
Tier-1I Capital 30.60 30.00
Total Capital (Tier 1+Tier 2) 233.01 193.95
Total Risk Weighted Assets (RWAs) 1031.89 905.57
Paid-up share Capital and reserves as percentage of RWAs

Tier-I Ratio (Tier-I Capital as a % of RWAs) 19.61% 18.10%
Tier-1I Ratio (Tier-II Capital as a % of RWAs) 2.97% 3.31%
Capital to Risk Weighted Assets Ratio (CRAR) 21.42% 16.42%
(Total Capital as a percentage of RWAs) 22.58% 21.42%
Amount of paid-up equity capital raised during the year - -
(Share capital increased during the year is as compliance of share linking norm) - -
Amount of non-equity Tier-I Capital raised during the year - -
Amount of Tier-II Capital raised during the year - -
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3.2 Asset Liability Management (Maturity pattern of certain items of asset & Liabilities): -
(Amount in Rs. crore)

Maturity Buckets Loans & Advances Investments Deposits Borrowings
CY PY CY PY CY PY CY PY
1 to 14 Days 64.15 56.08 10 29.97| 127.53| 209.01 0 0.00
15 to 28 Days 4.76 12.24 27.01 26.3 26.04 29.89 -
29to 3 months 65.32 51.67 30 20.92| 164.08 156.2 - -
Over 3 to 6 months 150.89| 153.75 93.6 56.2 195 217.34 - -
Over 6 to 1 year 341.18| 313.75| 145.41 119.87| 323.93| 277.14 - -
Over 1 to 3 years 200.02| 176.09| 111.39 80.82| 794.52| 720.78 - -
Over 3 to 5 years 126.06| 134.92 86.77 126.58| 122.58| 115.77 - -
Over 5 years 222.88| 184.57| 608.84 659.42| 100.29 98.49 - -
Total 1,175.26| 1,083.07|1,113.02| 1,120.08]| 1,853.97| 1,824.62| 0.00 0.00
3.3 Investment
a. Category wise Investment as on 31.03.2024 (Amount in Rs. crore)
Particulars |  FaceValue | BookValue | Market Value
Held To Maturity (HTM) Category
Central Government Securities (GOI) 355.00 353.90 336.46
State Govt. Securities (SDL) 15.00 15.02 14.41
Dated T- Bills - - -
Total In HTM Category 370.00 368.92 350.87
Available For Sale (AFS) Category
Central Government Securities (GOI) 320.00 317.53 307.53
State Govt. Securities (SDL) 122.00 122.08 120.84
Dated T- Bills - - -
Total In AFS Category 442.00 439.61 428.37
Held For Trading (HFT) Category
Central Government Securities (GOI) - - -
State Govt. Securities (SDL) - - -
Total in HFT Category - - -
Total Govt. Securities 812.00 808.53 779.24
Non-SLR Bonds ( In Demat Form ) - -
Grand Total SLR & Non-SLR Bonds/ Securities 812.00 808.53 779.24

b.

Category wise Investment as on 31.03.2023 (Amount in Rs. crore)
Particulars | FaceValue | Book Value | Market Value

Held To Maturity (HTM) Category

Central Government Securities (GOI) 200.00 194.99 195.25

State Govt. Securities (SDL) 82.00 81.80 81.82

Dated T- Bills 0.00 0.00 0.00

Total In HTM Category 282.00 276.79 277.07
Available For Sale (AFS) Category

Central Government Securities (GOI) 525.00 523.75 485.16

State Govt. Securities (SDL) 65.00 64.90 62.01
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Dated T- Bills 10.00 9.89 9.96
Total In AFS Category 600.00 598.54 557.13
Held For Trading (HFT) Category
Central Government Securities (GOI) - - -
State Govt. Securities (SDL) - - -
Total in HFT Category - - -
Total Govt. Securities 882.00 875.33 834.20
Non-SLR Bonds ( In Demat Form ) - - _
Grand Total SLR & Non-SLR Bonds/ Securities 882.00 875.33 834.20
C. Composition of Investment portfolio:
As at 31.03.2024 (Amount in Rs. crore)
Particulars Investments in India Total Total
Gov- | Other | Shares |Debentures| Total Invest- | Invest-
ern- Ap- &Bonds | Invest- | ments | ments
ment | proved Subsidiar- | ments in | outside
Securi- | Securi- ies and / India India
ties ties or joint
ventures
Others
Held to Maturity
Gross 368.91 0.46 369.37 0| 369.37
Less: Provision for 0 0.06 0.06 0 0.06
non-performing invest-
ments (NPI)
Net 368.91 0 0.40 0 369.31 0| 369.31
Available for Sale
Gross 439.61 0 0 0 439.61 0| 439.61
Less: Provision for 41.51 0 41.51 0| 41.51
depreciation and NPI
Net 398.10 0.00 0.00 0.00 398.10 0.00| 398.10
Held for Trading
Gross - - - - - - -
Less: Provision for de- - - - - - - -
preciation and NPI
Net - - - - - - -
Total Investments
Gross 808.52 0 0.46 0 808.98 0 808.98
Less: Provision for 0 0 0.08 0 0.08 0 0.08
non-performing
investments
Less: Provision for 41.51 0 0 0 41.51 0.00 41.51
depreciation and NPI
Net 767.01 0.00 0.38 0.00 767.39 0.00 767.39

Q0




v\ Osmanabad Janata Sahakari
Bank Ltd; Osmanabad

Multistate Co-Op. Bank (Insured Bank)

870 th

As at 31.03.2023 (Amount in Rs. crore)
Particulars Investments in India Total Total

Gov- Other | Shares |Debentures| Total Invest- | Invest-

ern- Ap- & Bonds | Invest- ments | ments

ment | proved Subsidiar- | ments in | outside

Securi- | Securi- ies and / India India
ties ties or joint
ventures
Others
Held to Maturity
Gross 276.79 0.48 277.27 0| 277.27
Less: Provision for 0 0.08 0.08 0 0.08
non-performing in-
vestments (NPI)
Net 276.79 0 0.4 0 277.19 0| 277.19
Available for Sale
Gross 598.54 0 0 0 598.54 0| 598.54
Less: Provision for 41.5 0 41.5 0 41.5
depreciation and NPI
Net 557.04 0.00 0.00 0.00 557.04 0.00| 557.04
Held for Trading
Gross - - - - - - -
Less: Provision for - - - - - - -
depreciation and NPI
Net - - - - - - -
Total Investments
Gross 875.33 0 0.48 0 875.81 0| 875.81
Less: Provision for 0 0 0.08 0 0.08 0 0.08
non-performing in-
vestments
Less: Provision for 41.50 0.00 0.00 0.00 41.50 0.00| 41.50
depreciation and NPI
Net 833.83 0.00 0.40 0.00 834.23 0.00| 834.23
d. Movement of provision for depreciation and Investment Fluctuation

Reserve: (Amount in Rs. crore)

Particulars FY 2023-24 FY 2022-23

i)Movement of provisions held towards depreciation on investments

a) Opening balance 41.50 28.00
b) Add: Provisions made during the year 0.01 13.50
c)Less: Write off / write back of excess provisions during the year 0.00 0.00
d) Closing balance 41.51 41.50
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ii)Movement of Investment Fluctuation Reserve

a) Opening balance 26.00 26.00
b)Add: Amount transferred during the year 0.61 0.00
¢) Less: Drawdown 0.00 0.00
d) Closing balance 26.61 26.00
iii) Closing balance in IFR as a percentage of closing balance 6.05% 4.34%
of investments (point 13) in AFS and HFT/Current category

e. Non-SLR Investment Portfolio
(i) Non-Performing Non-SLR Investments(Amount in Rs. crore)

Particulars FY 2023-24 FY 2022-23
Opening balance 0.475 0.475
Additions during the year since 1st April 0.000 -
Reductions during the above period 0.015 -
Closing balance 0.460 0.475
Total Provision held 0.060 0.075

(ii) Issuer Composition of Non-SLR Investments: (Amount in Rs. crore)
Sr. Issuer Amount | Extent of Extent of Extent of | Extent of
Private | ‘Below Invest-| ‘Unrated’ | ‘Unlisted’
Placement | ment Grade’ | Securities | Securities
Securities
a PSUs 2023-24 - - - - -
2022-23 - - - - -
b FIs 2023-24 - - - - -
2022-23 - - - - -
C Banks 2023-24 - - - - -
2022-23 - - - - -
d |Private Corpo- 2023-24 - - - - -
rates 2022-23 - - - - -
e Subsidiaries/ 2023-24 - - - - -
Joint Ventures 2022-23 - - - - -
f Others 2023-24 0.48 - - - -
2022-23 0.48 - - - -
g  |Provision held 2023-24 - - - - -
towards deprecia- | 2022-23 - - - - -
tion

Total 2022-23 0.48 - - - -
2021-22 0.48 - - - -

f. Repo transactions (in face value terms) there are no Repo/Reverse repo transactions during
the year and outstanding as on the year end.
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g. Sale and transfer to/from HTM category: (Amount in Rs. crore
Particulars FY 2023-24 FY 2022-23
Opening balance 276.80 278.02
Add: Additions made during the year 330.27 34.64
Less: Deletions during the year 237.70 35.86
Closing balance 369.37 276.80

3.4 Asset Quality
a. Classification of advances and provisions held:(Amount in Rs. crore)

Ason 31.03.2024 Standard Non-Performing Total
Particulars Advances Sub- Doubtful Loss Non- Perform-
standard ing Advances
Gross Standard Advances and NPAs

Opening balance 800.61 | 10282 | 17959 | 0.5 282.46 1083.07
Add: Additions during the year 125.94 125.94
Less: Reductions during the year* 158.59 158.59
Closing balance 92546 | 3251 | 21725 | 0.05 249.81 117527
*Reductions in Gross NPAs due to:

i) Upgradation 80.44

ii) Recoveries (excluding recoveries- 78.16

from upgraded accounts)
iii) Technical/ Prudential Write-offs
iv) Write-offs other than those under -

(iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 4.00 | 116.88 179.59 | 0.05 296.52 300.52
Add: Fresh provisions made during 3.48 3.48
the year

Less: Excess provision reversed/ 0.00 0.00

Write-off loans

Closing balance of provisions held 4.00 8270 | 21725 | 005 300.00 304.00
Net NPAs
Opening Balance ;1441 | 000 | 000 -14.41
Add: Fresh additions during the year 0.00
Less: Reductions during the year 35.80
Closing Balance ;1441 | 000 | 000 -50.21
Floating Provisions

Opening Balance
Add: Additional provisions made

during the year
Less: Amount drawn down during

the year
Closing balance of floating provisions
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Technical write-offs and the recoveries made thereon

Opening balance of Technical /
Prudential written-off accounts
Add: Technical/Prudential write-offs
during the year

Less: Recoveries made from previ-
ously technical /prudential write-off

accounts during the year

Closing balance

(Amount in Rs. crore)

As on 31.03.2023 Standard Non-Performing Total
Particulars Advances Sub- Doubtful Loss Non- Per-
standard forming
Advances

Gross Standard Advances and NPAs

Opening balance 77393 | 18872 | 16790 | 0.04 356.66 1130.59
Add: Additions during the year 232.83 232.83
Less: Reductions during the year* 307.03 307.03
Closing balance 800.61 | 10282 | 17959 | 005 282.46 1083.07
*Reductions in Gross NPAs due to:

i) Upgradation 155.74

ii) Recoveries (excluding recoveries- 151.29

from upgraded accounts)

iii) Technical/ Prudential Write-offs

iv) Write-offs other than those under -

(iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 400 | 9382 | 16790 | 004 261.76 265.76
Add: Fresh provisions made during 34.76 34.76
the year

Less: Excess provision reversed/ 0 0

Write-off loans

Closing balance of provisions held 400 | 11688 | 17959 | 005 296.52 300.52
Net NPAs

Opening Balance 93.35 | | 93.35

Add: Fresh additions during the year 0

Less: Reductions during the year 107.76

Closing Balance 9335 | 000 | 0.00 14.41

Floating Provisions

Opening Balance

Add: Additional provisions made
during the year

Less: Amount drawn down during the year

Closing balance of floating provisions
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Technical write-offs and the recoveries made thereon

Opening balance of Technical /
Prudential written-off accounts

Add: Technical/Prudential write-offs
during the year

Less: Recoveries made from previ-
ously technical /prudential write-off
accounts during the year

Closing balance
Ratios (Amount in Rs. crore)
Sr.No. Ratio (in percent) FY 2023-24 FY 2022-23
I Gross NPA to Gross Advances 21.26% 26.08%
II Net NPA to Net Advances 0.00% 0.00%
111 Provision coverage ratio 82.17% 93.98%
b. Sector-wise Advances and Gross NPAs: (Amount in Rs. crore)
Sector FY 2023-24 FY 2022-23
Outstand- | Gross %of Gross NPAs Outstanding Gross %of Gross NPAs
ing Total | NPAs | to Total Advances | Total Advances NPAs to Total Advances in
Advances in that sector that sector
Priority Sector
a) | Agriculture and allied 75.52 11.01 14.58% 47.98 13.31 27.75%
activities
b) | Advances to industries 172.83 31.58 18.27% 153.70 36.98 24.06%
sector eligible as priority
sector lending
c) | Services 715.15 123.40 17.26% 680.32 159.78 23.49%
d) | Personal loans 0 0 0.00% 3.66 2.39 65.31%
e) | Others 20.33 2.44 12.00% 5.11 0.36 7.13%
Sub-total (i) 983.83 168.43 17.12% 890.78 212.83 23.89%
Non-priority Sector
a) | Agriculture and allied 0.00 0.00 0.00% 0.09 0.00 0.00%
activities
b) | Industry 0.00 0.00 0.00% 0.00 0.00 0.00%
¢) | Services 29.20 22.78 78.01% 9.73 3.44 35.33%
d) | Personal loans 4.06 0.07 1.72% 6.68 0.88 13.20%
e) | Others 158.18 58.52 37.00% 175.79 65.31 37.15%
Sub-total (ii) 191.44 81.37 42.50% 192.29 69.63 36.21%
Total (i + ii) 1175.27 249.80 21.26% 1083.07 282.46 26.08%

c. Overseas Assets, NPAs and revenue:
Bank does not have overseas assets, NPA and Revenue during previous year and current year

d. Details of accounts subjected to restructuring: (Amount in Rs. crore)
Agriculture and Corporates (ex- | Micro, Small and | Retail (exclud-
) Allied Activities cluding MSME) Medium Enter- ing agriculture
Particulars prises (MSME) and MSME)
CY PY CY PY CY PY CY PY
Standard Number of borrowers -- -- -- -- -- - - --
Gross Amount -- -- -- -- -- -- -- --
Provision held -- -- -- -- -- -- -- --




Bank Ltd; Osmanabad

Multistate Co-Op. Bank (Insured Bank)

Sub- standard

Number of borrowers

Gross Amount

Provision held

Doubtful Number of borrowers -- - -- -- - - -
Gross Amount - - -- - - - -
Provision held - - - - . - -
Total Number of borrowers -- - - - . - .

Gross Amount

Provision held

Amount and number of accounts in respect of which restructuring applications

received

and under process, but the restructuring packages have not been approved as on 31st March 2022 -
NIL (Previous year-NIL)

e. Disclosure of transfer of loan exposure:

Details of stressed loans transferred during the year

To ARCs

(Amounts in Rs. crore)

To permitted transferees

To other transferees

No: of accounts

Aggregate principal outstanding of loans transferred

Weighted average residual tenor of the loans transferred

Net book value of loans transferred (at the time of transfer)

Aggregate consideration

Additional consideration realized in respect of accounts

transferred in earlier years

Details of loans acquired during the year

(Amounts in Rs. crore) From SCBs, RRBs, UCBs, SCBs, DCCBs, | From ARCs
AIFIs, SFBs and NBFCs including HFCs
Aggregate principal outstanding of loans acquired - - -
Aggregate consideration paid - - -
Weighted average residual tenor of loans acquired - - -
f. Fraud accounts
Particulars FY 2023-24 FY 2022-23
Number of frauds reported 0 01
Amount involved in fraud (Rs. Crore) 0 0.03
Amount of provision made for such 0 0.03
frauds (Rs. Crore)
Amount of Unamortised provision - -
debited from ‘other reserves’ as at the
end of the year (Rs. Crore)
g. Disclosure under Resolution Framework for COVID-19-related Stress
(i) For the half year ended 31st March 2023(Amount in Rs. crore)
Type of borrower Personal Corporate persons | Of which MSMEs | Others | Total
Loans

Exposure to accounts classified as Standard conse-
quent to implementation of resolution plan-Posi-
tion as at 30.09.2021 (A)

the half-year

Of (A), aggregate debt that slipped into NPA during
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Of (A), amount writte off during the half-year

Of (A), amount paid by the borrowers during the
half-year

Exposure to accounts classified as Standard conse-
quent to implementation of resolution plan-Posi-
tion as at the end of this half year

3.5 Exposures

a. Exposure to real estate sector (Amount in Rs. crore)
Category FY 2023- FY
24 2022-23

Direct exposure

I.Residential Mortgages — 3.77 2.33
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible
for inclusion in priority sector advances shall be shown separately. Exposure
would also include non-fund based (NFB) limits

II. Commercial Real Estate 65.58 51.65
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse
space, hotels, land acquisition, development and construction, etc.). Expo-
sure would also include non-fund based (NFB) limits;

II1. Investments in Mortgage-Backed Securities (MBS) and other securitized - -
exposures-

i. Residential - -

ii. Commercial Real Estate - -

Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and - -
Housing Finance Companies.

Total Exposure to Real Estate Sector 69.35 53.98

b. Exposure to Capital Market - Nil (Previous year - Nil)
c. Risk category - wise country exposure: Bank has no exposure to country risk.
d. Unsecured Advances:(Amount in Rs. crore)

Particulars FY 2023-24 | FY 2022-23
Total unsecured advances of the bank 8.98 10.45

Out of the above, the amount of advances for which in- - -
tangible securities such as charge over the rights, licenses,
authority, etc. have been taken

Estimated value of such intangible securities - -
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a. Concentration of Deposits: (Amount in Rs. crore)
Particulars FY 2023-24 | FY 2022-23
Total deposits of the twenty largest depositors 31.76 97.94
Percentage of deposits of twenty largest depositors to total 1.71% 5.36%
deposits of the bank
b. Concentration of Advances: (Amount in Rs. crore)
Particulars FY 2023-24 | FY 2022-23
Total advances to the twenty largest borrowers 147.63 95.41
Percentage of advances to twenty largest borrowers to total ad- 12.56% 8.81%

vances of the bank

c. Concentration of Exposures:

(Amount in Rs. crore)

the total exposure of the bank on borrowers/customers

Particulars FY 2023-24 | FY 2022-23
Total exposure to the twenty largest borrowers/customers 164.59 119.41
Percentage of exposure to the twenty largest borrowers/customers to 14.00% 11.03%

d. Concentration of NPAs:

(Amount in Rs. crore)

Particulars FY 2023-24 | FY 2022-23
Total Exposure to the top twenty NPA accounts 98.98 95.98
Percentage of exposures to the twenty largest NPA exposures to 39.62% 33.98%
total Gross NPAs

3.7 Derivatives:

Bank does not have transaction in derivatives in the current and previous financial years.

3.8 Disclosure of Complaints:
a. Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman
Sr. Particulars CY | PY
No.
Complaints received by the bank from its customers
i) Number of complaints pending at beginning of the year - -
ii) Number of complaints received during the year 23 -
iii) |* | Number of complaints disposed during the year 23 -
* | Of which, number of complaints rejected by the bank 01 -
iv) Number of complaints pending at the end of the year - -

Maintainable complaints received by the bank from Office of Ombudsman
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V) Number of maintainable complaints received by the bank from Office |- -
of Ombudsman

* 1 Of 5, number of complaints resolved in favour of the bank by Office of | - -
Ombudsman

* 1 Of 5, number of complaints resolved through conciliation / mediation | - -
/ advisories issued by Office of Ombudsman

* | Of 5, number of complaints resolved after passing of Awards by Office of Om- | - -
budsman against the bank

vi) | Number of Awards unimplemented within the stipulated time (other than | - -
those appealed)

Note: Maintainable complaints refer to comillaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006¥ and covered within the
ambit of the Scheme

b. Top five grounds of complaints received by the bank from customers:

Grounds of Com- Number of com- Number of com- % increase/ de- Number of com- Of 5, number of
plaints, (i.e., com- | plaints pendingat plaints received crease in the num- | plaints pending at | complaints pending
plaints relating to) | the beginning of the | during the year ber of complaints | the end of the year beyond 30 days
year received over the
previous year
1 2 3 4 5 6
Current Year EY. 2023-24
Ground-1 - - - - -
Ground-2 - - - - :
Ground-3 - - - - -
Ground-4 - - - - -
Ground-5 - - - - -
Others - - - - -
Total - - - - -
Previous Year E.Y. 2022-23
Ground-1 - - - - -
Ground-2 - - - - -
Ground-3 - - - - -
Ground-4 - - - - -
Ground-5 - - - - -
Others - - - - -
Total - - - - -

3.9 Disclosure of penalties:

No any Penalties for Bank in the FY-2023-24

3%
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3.100ther Disclosures:
a. Business ratios:
Sr.No. | Particulars FY 2023-24 | FY 2022-23
i) Interest income as a percentage to average working funds 8.20% 8.44%
ii) Non- interest income as a percentage to average working funds 0.15% 0.21%
iii) Cost of deposits 6.11% 5.95%
iv) Net Interest Margin 3.86% 3.98%
V) Operating profit as a percentage to working funds 1.96% 2.26%
vi) Return on Average Assets 8.30% 8.34%
vii) Business (Deposits + Advances) per employee (in Rs. Crore) 8.08 7.41
viii) | Profit per employee (in Rs. Crore) 10.25 0.02%

b. Bank insurance business:

insurance business:

The following table sets forth, for the periods indicated, the break-up of income derived from

(Amount in Rs. crore)

Particulars

FY2023-24

FY 2022-23

Commission from selling of Non-Life Insurance policies | -

Commission from selling of Life Insurance policies -

c. Marketing and distribution:
The following table sets forth, for the periods indicated, the break-up of income:(Amount in Rs. crore)

Particulars

FY2023-24

FY 2022-23

Commission from Mutual funds -

Commission from ASBA -

Commission from Demat -

d. Provisions and Contingencies: (Amount in Rs. crore)
Sr.No. Particulars FY2023-24 | FY 2022-23
Provision debited to Profit and Loss Account

i) Amount Provided for Bad and Doubtful Debts 3.47 34.08

ii) Expenditure Provision & Contingencies - -

iii) Investment Depreciation Provision 0.00 13.50

iv) Income Tax (Including short/excess provision of last year) 0.00 15.65
Total 3.47 63.23

e. Payment of DICGC Insurance Premium: (Amount in Rs. crore)
Sr.No. Particulars FY2023-24 FY 2022-23
i) Payment of DICGC Insurance Premium 2.61 2.63
ii) Arrears in payment of DICGC Premium - -
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f. Disclosure of facilities granted to directors and their relatives :(Amount in Rs. crore)
Sr.No. | Particulars | FY2023-24 | FY 2022-23
i)Fund Based:
Outstanding at the beginning of the year 0.00 0.0269
Additions during the year -
Recovery during the year 0.00 0.0083
Outstanding at the end of the year 0.00 0.0186
ii) Non-Fund Based (Guarantees, L/Cs, etc.) - -

g.Written off of Long Pending Entries of DD/ Cheques :

SDIC Bank Solapur (liquidated) loan payable amount of Rs. 260737.60,
Interest Payable Rs.38038.80 and Shares Receivable Amount of Rs.150100.00 has been
pending from long period i.e. 1992, now the bank has disclose the above transactions in the
books of account as per AS-1 Disclosure of Accounting policy prepared and advise given
by Concurrent Auditor- Shinde Chavan Gandhi & Co. Partner Mosin Shaikh Chartered
Accountant, on the basis of report the Management has decided to transfer outstanding

pending entries to Loan CC, Interest Payable A/c and P&L account in the Bank Books.

3.11  Previous Year figures:
The Bank has reclassified and rearranged previous year figures to confirm to current year’s

classification and wherever necessary.

Chief Officer General Manager  Chief Executive Officer
As per our Report of Even date
For Dhanraj Nogaja & Associates
Director  Director Vice - Chairman  Chairman Chartered Accountants
FRN 122617W

CA. Dhanraj Nogaja

Partner
Date : 29.05.2024 M.No.: 112163
Place : Solapur UDIN : 24112163BJZXWB1000
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AT W9 3033 -30% IT IuTdT ISTSTUTBIET SR HTeiell G

Sr Expected Actual Exp]egitcelde?ver
' PARTICULARS Budget Expences . oues
No. 37STST UFRTIET
(Taefier) fara @ PEECC]
31.%. 2023-28 2023-2% TR STt e
2033-3%
Staff Salary,Travelling& Other Allowances
1 (s e, et 7 SR e ) 26,00,00,000.00 | 28,38,31,212.00 2,38,31,212.00
Municipal Tax, Professional Tax & Other Tax
2 (% wifaraT e, T @ S SR @ ) 50,00,000.00 59,69,021.00 9,69,021.00
BSNL -MPLS Lease Line Exp.
3 (BSNL -MPLS froierés @+ ) 10,00,000.00 11,11,594.75 1,11,594.75
Building Repairs, Maintains / A.C/Lift. Repair
4 Expenses 10,00,000.00 15,74,331.00 5,74,331.00
(9RT I@HT T gt /T3, / forore gt )
Security Guard /Watchman
5 © - 34,47,649.00 34,47,649.00
(RrrgRE M / aram )
NBA Interest Reversal Expenses
6 (et ot ST ) -1 9,94,32,919.00 9,94,32,919.00
TOTAL (30T ) 26,70,00,000.00 | 39,53,66,726.75 12,83,66,726.75

3%
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SEN PARTICULARS Expected Budgut | Actual Income | Expected Budgut
; ;ﬁo. (fora=or) ufdra Sa= YT I Inufdra Ieo=
- 033-3¥ 033-3¥ 038-3Y
1 Interest Received on Loan 1,59,00,00,000.00 | 1,29,50,64,863.67 | 1,45,75,00,000.00
FolfaR fesTorel Tt
2 Interest Received On Investment 77,00,00,000.00( 77,47,78,542.10| 85,00,00,000.00
AU figTerel Tt 9 Scae
2,36,00,00,000.00 | 2,06,98,43,405.77 | 2,30,75,00,000.00
3 Commission 50,00,000.00 17,93,620.35 25,00,000.00
Gt
4 Other Income 4,10,00,000.00 2,90,17,771.70(  3,50,00,000.00
IR IO / NN
4,60,00,000.00 3,08,11,392.05( 3,75,00,000.00
5 | Locker Rent Received 40,00,000.00 44,43,792.08 50,00,000.00
TP UTS
6 Insurance Agency Commission 70,00,000.00 00 70,00,000.00
T vor=dY Bfe
7 | Profit on Sale of Deadstock 24,00,000.00 27,74,748.00 30,00,000.00
AT fashiciier ot
1,34,00,000.00 72,18,540.08 | 1,50,00,000.00
Total (ggor) 2,41,94,00,000.00 | 2,10,78,73,337.90 | 2,36,00,00,000.00

go
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BUDGET FOR THE YEAR -2024-2025
TETSTIAP 038 -03Y
St No. PARTICULARS ExpectedBudget | Actual Expenses | Expected Budget
o (fraor) nfd e @d nfdre @
R023-3% 2033-3% 203¥-3Y
1 | Interest Paid On Deposit (with DICGC) 1,32,00,00,000.00 | 1,06,68,67,858.62 |  1,22,00,00,000.00
3dtaR fera =T, 39 g
2 | Pigmy Agent Commission 3,10,00,000.00 2,97,19,975.00 3,20,00,000.00
freft woiee wfiem
3 Interest Paid On Borrowings 1,00,000.00 1,00,000.00
ForaR et A
1,35,11,00,000.00 | 1,09,65,87,833.62 | 1,25,21,00,000.00
4 | Staff Salary, Travelling & Other Allowances
el IR, S, W 7 R 26,00,00,000.00 | 28,38,31,212.00 33,00,00,000.00
26,00,00,000.00 | 28,38,31,212.00 |  33,00,00,000.00
5 Board Of Director’s Meeting Exp 5,00,000.00 3,04,090.00 10,00,000.00
6 | Board Of Director’s Travelling & OtherExp 10,00,000.00 7,54,113.82 20,00,000.00
HTeTh HS® TR g 3R T
7 | Co-op.Movement Study Tour Exp. 10,00,000.00 3,95,776.00 10,00,000.00
WEPR TBAD IR SRT
25,00,000.00 14,53,979.82 40,00,000.00
8 | Audit Fees & Internal Audit Fees 1,00,00,000.00 72,94,859.00 85,00,000.00
3iTSte wiv T sierfa dumioft w
1,00,00,000.00 72,94,859.00 85,00,000.00
9 | Building Rent vRa wre @ 1,00,00,000.00 68,71,305,12 1,00,00,000.00
10 | Insurance Expenses foem @ 10,00,000.00 5,03,511.00 7,00,000.00
11 | Municipal Tax, Professional Tax & Other 50,00,000.00 59,69,021.00 70,00,000.00
1 Echtmméw = 50,00,000.00 36,96,023.00 50,00,000.00
2,10,00,000.00 1,70,39,860.12 2,27,00,000.00
13 | Legal Advisor’s Fees ®refiR weer wiv @ 30,00,000.00 13,09,115.00 20,00,000.00
30,00,000.00 13,09,115.00 20,00,000.00
14 | Telephone & Postage Exp.cefter & eurer &= 10,00,000.00 7,73,064.00 10,00,000.00
15 | BSNL - MPLS Lease Line Exp. ferorems & 10,00,000.00 11,11,594.75 15,00,000.00
20,00,000.00 18,84,658.75 25,00,000.00
16 | Stationery/Printing Exp.¥eemt/ fici = 25,00,000.00 14,88,321.33 20,00,000.00
17 | Advertisement Exp. Sifewrd @ 30,00,000.00 8,11,940.00 15,00,000.00
55,00,000.00 23,00,261.33 35,00,000.00

89




Osmanabad Janata Sahakari
Bank Ltd; Osmanabad

Multistate Co-Op. Bank (Insured Bank)

80th

Annual Report

2023-24

SEN PARTICULARS ExpectedBudget | Actual Expenses | Expected Budget
; ;ﬁo' (fRra=or) 3nufd @ e Td aaféra ae
o R033-3% 2033-3% R03¥-3Y
18 | Asset & Computer Depreciation 3,25,00,000.00 | 2,44,58,706.58 |  3,00,00,000.00
AT W0 ST
19 | Computer Repair Exp. 15,00,000.00 9,50,390.00 15,00,000.00
2 “C'B"’S'Eﬁsﬂvﬁ‘\"" “'E‘ﬁeaa‘i“g AMC 1,00,00,000.00 |  67,02,750.00 | 1,00,00,000.00
oftware Exp wiweasre 20,00,000.00
21 | Building Repair/ A.C./Lift. Repair Exp. 10,00,600.00 £2,72,551.00 D
FIRA go%it/ O.H.gow/ fove gowdt od
22 | U.PS Repair Exp. 7. v, g 10,00,000.00 | 3,36,064.00 5,00,000.00
23 | ATM. Exp. véton wd 15,00,000.00 3,58,138.38 5,00,000.00
Total / ggur 4,75,00,000.00 | 3,43,80,379.96 | 4,45,00,000.00
24 Co-op. Banks Association/Federation Subscription 5,00,000.00 3,10,560.00 5,00,000.00
WEDHT S SARICL T Hhev e arfoft
25 | Annual General Body Meeting Exp 30,00,000.00 22,83,131.00 30,00,000.00
aTfes AATLTROT AT e
26 |]Jeep/Generator Diesel/Jeep Rent Exp. 35,00,000.00 24,36,764.00 35,00,000.00
Sha / SRex fegier/ mSt 9TS ¥E.
27 | Jeep Repair/ Insurance Expenses 7,00,000.00 2,88,395.00 5,00,000.00
Sitg gowt/ o @
28 Commission, Service Charges & Clearing /CIBIL Exp. 15,00,000.00 9,61,461.83 15,00,000.00
FHte™ 7 wfedw aroii& wHTeneH @ / Ridier @
29 | Premium On GOI Securities purhcase 1,00,00,000.00 44,49,300.00 50,00,000.00
RO I TSI e
30 | Tea & Other Expenses =g g fhvepies @ 80,00,000.00 53,95,626.90 70,00,000.00
31 | News Paper Expenses geus afoft @< 2,00,000.00 96,277.00 2,00,000.00
32 | Incidential Expenses 3 @ 2,00,000.00 -
33 | Branch Shifiting Exp.emar vaaicR @<= 10,00,000.00 20,00,000.00
34 | Office Renovation Exp s gaetexor @« | 1,00,00,000.00 1,00,00,000.00
Total / ggur 3,86,00,000.00 | 1,62,21,515.73 | 3,32,00,000.00
35 | National Calamity Provision 3§t siee freft 5,00,000.00 0.00 0.00
5,00,000.00 0.00 0.00
36 | NPA BDDR Provision serf gfed avge 15,00,00,000.00 | 3,47,56,200.00
37 | Investment Depreciation Jaauye SRIRT 15,00,00,000.00 1,00,00,000.00
38 | Investment Fluctuation Fund Jwav sesar fet | 2,00,00,000.00
39 | Loss on Sale of G.Sec.wRarR Irw fagidiar arer 50,00,000.00 50,00,000.00
40 | Century Celebration fund ee #erera freht @t 15,00,000.00
41 | Charity Fund Expenses tmfera freft = 2,00,000.00
42 | Security Guard /Watchman RiagRErmS /atem 34,47,649.00 75,00,000.00
43 NBA Interest Reversal Expenses NBA SToT St SrHTad 9,94,32,919.00
44 | Income Tax Expenses g7 Savrad 15,10,00,000.00 | 12,33,85,515.00 | 16,00,00,000.00
45 | Expected Profit sraefia wwr 20,00,00,000.00 | 38,45,47,379.57 | 47,45,00,000.00
Total / ggur 2,41,94,00,000.00 | 2,10,78,73,337.90 | 2,36,00,00,000.00
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Dhanraj Nogaja & Associates 309, Status Symbol, 437, West
Mangalwar Peth, Solapur - 413002.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
Statutory Auditor’s Report For The Year Ended 31* March 2024
[Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State Co-
operative Societies Act, 2002 and Rule 27 of Multi State Co-operative Societies Rules]
To,
The Members,
Osmanabad Janata Sahakari Bank Ltd. Solapur Road, Osmanabad.
Report on the Financial Statements

1. Opinion

We have audited the accompanying financial statements of Osmanabad Janata
Sahakari Bank Limited (Hereinafter referred to as the “Bank”) as at 31st March
2024, which comprise the Balance Sheet as at 31st March 2024, and the Profit and
Loss Account, and the Cash Flow Statement for the year then ended, and Notes

to the financial statements including a summary of accounting policies and other
explanatory information which includes returns of Head Office and all the 30
Branches audited by us. As informed to us by the management, Bank has not
received any specific guidelines from the Central Registrar of Co-operative Societies

with respect to selection of branches to be covered under audit.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements together with the
Notes thereon, subject to our comments and observations contained in the Audit
Memorandum & LFAR give the information required by the Banking Regulation

Act, 1949, the Multi State Co-operative Societies Act, 2002 and the Rules framed
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thereunder and the guidelines issued by the issued by Reserve Bank of India and

the Central Registrar of Cooperative Societies, in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in

India:

(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March

2024

(b) In the case of the Profit and Loss Account, of the profit for the year ended on

that date; and

(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on
that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
issued by Institute of Chartered Accountants of India (ICAI). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Bank in accordance with the Code of Ethics issued by ICAI together with ethical
requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the rules made thereunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion on the Financial Statements.
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3. Key audit matters
The Bank’s Board of Directors is responsible for the preparation of
other information. The other information comprises the information included in
the Board of Directors Report including other explanatory information, but does

not include Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other

information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our
responsibilityis to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Financial Statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other
explanatory information, if we conclude that there is material misstatement
therein, we are required to communicate the matter to those charged with

governance and the members in the Annual General Meeting.
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4. Responsibilities of Management and those Charged with Governance

for the Financial Statements

The Bank’s Management and Board of Directors is responsible for the
preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the Bank in
accordance with accounting principles generally accepted in India, including the
Accounting Standards issued by ICAI, the provisions of the BR Act, the Act
and Rules made thereunder and RBI, from time to time. This responsibility also
includes maintenance of adequate records in accordance with the
provisions of the Act for safeguarding of assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and
prudent; and design, Implementation and maintenance of adequate internal fi-
nancial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presen-
tation of the Financial Statements that give true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsi-
ble for assessing the Bank’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease

operations, or has no realistic alternative but to do so.
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Boards of Directors are responsible for overseeing the Bank’s financial

reporting process.

5. Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the
Financial Statements as a whole are free from material misstatement whether
due to fraud or error and to issue auditor’s report that includes our opinion.
Reasonable assurance is high level of assurance, but it is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decision of users taken on the basis of these
Financial Statements.
As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:
. Identity and assess the risks of material misstatement of the
Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal

control.
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. Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the

Bank’s internal control.

. Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related disclosures

made by management.

. Conclude on the appropriateness of management’s use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the BanKk’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures
in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions

may cause the Bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the
Financial Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and events in a manner

that achieves fair presentation.
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We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,

related safeguards.

6. Report on legal and regulatory requirements

Balance Sheet and Profit and Loss Account have been drawn up in
Forms “A” and “B” respectively of the Third Schedule to the Banking Regulation
Act, 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State

Co-operative Societies Rules, 2002.

As required by Section 73(4) of the Multi State Co-operative Societies
Act, 2002, the rules framed thereunder and the Banking Regulation Act, 1949, we

report that :
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a) We have obtained all the information and explanations, which to
the best of our knowledge and belief were necessary for the purpose of our

audit and have found to be satisfactory;

b)  In our opinion, proper books of account as required by law have
been kept by the Bank so far as it appears from our examination of those
books and proper returns adequate for the purposes of our audit have been

received from the branches/offices;

) The transactions of the Bank which came to our notice have been

within the powers of the Bank;

d)  The Balance Sheet, Profit and Loss Account dealt with by this report,

are in agreement with the books of account and the returns;

e) The reports on the accounts of the branches/offices audited by the
concurrent auditors have been forwarded to us and have been properly

dealt with by us in preparing this Report;

f) In our opinion and according to information and explanations given
to us, we have not noticed any material impropriety or irregularity in the

expenditure or in the realization of money due to the bank.
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g)  Theaccounting standards adopted by the Bank are consistent with

those laid down by accounting principles generally accepted in India so

far as applicable to Banks except for :

i) The Bank recognizes income from interest on Loans &
Advances, Commission, Brokerage, leave encashment benefits,
dividends & Locker Rent on cash basis which is in contravention
of AS-09, “Revenue Recognition” which requires income to be
recognized on accrual basis. The impact of the same, if any, on the

Financial Statements cannot be ascertained.

ii)The Bank has not disclosed the gross carrying amount and the
accumulated depreciation at the beginning and at the end of the
period, reconciliation of carrying amount at the beginning and at
the end of the period, as required to be disclosed in accordance with

AS-10, “Property, Plant & Equipment”.

iii) The Bank has not provided for Leave Encashment Liability as
at 31.03.2024. The said liability is required to be provided as per
actuarial valuation, as required by AS -15, “Accounting for
Retirement Benefits”. The impact of the same, if any, on the Financial

Statements cannot be ascertained.

iv) The Bank has not provided for the Deferred Tax Liability or
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Deferred Tax Asset, if any, as at 31st March 2024 as required by AS-22,
“Accounting for Taxes on Income” The impact of the same, if any, on

the Financial Statements cannot be ascertained.

V) The Bank has not made disclosure under AS -17 “Segment

Reporting” as required in the RBI disclosure circular.

Vi) In Schedule 1, the Bank is required to disclose details of
issued, subscribed, called up, paid up capital, with the numbers and

face value, paid up value etc. However, these are not disclosed

7.  As required by Rule 27(3) of the Multi State Co-operative Societies Rules
2002, subject to the audit memorandum annexed to this report, we report on the
matters specified in clause (a) to (f) of the said Rule to the extent applicable to
the Bank :
a)During the course of our audit, we have not come across transactions
which appear to be contrary to the provisions of the Act, the Rules or

the Bye-laws of the Bank.

b) During the course of our audit, we have not come across
significant and material transactions which appear to be contrary to

the guidelines issued by the Reserve Bank of India.

c)Based on our examination of accounts of the Bank, the money due

to the Bank appear to be doubtful of recovery against which provision
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of Rs. 21729.43 Lakhs is made in the accounts (Advances categorized

as doubtful and loss assets as per prudential norms are considered as

doubtful of recovery) are detailed below :

Category Outstanding Balance
Doubtful Assets 21724.58
Loss Assets 4.85

d) As per the information provided to us and to the best of our knowledge,
there are no credit facilities sanctioned by the Bank to the members of the Board
or their relatives.

e) During the course of our audit, we have generally not come across any
violations of guidelines, conditions, etc., issued by the Reserve Bank of India.

f)  To the best of our knowledge, no other matters have been specified by the

Central Registrar which requires reporting under these Rules.

For Dhanraj Nogaja & Associates
Chartered Accountants
FRN 122617W

Dhanraj Nogaja
Partner
M.No. :112163
Place : Solapur
Date : 29.05.2024
UDIN : 24112163BJZXWB1000
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ANNEXTURE ‘A’ ufkfare 31
Name ot the Bank : OSMANABAD JANATA SAHAKARI BANK LTD.OSMANABAD (Multistate Co-op. Bank)
S Tiq : SETFIETE ST WEdhRt 9 foT SETHTaTE (SgRTod e )
Head Office : 24/28-30 24/33-38 Solapur Road Dharashiv 413501
T Hrfed : 38/2¢-30 ¥/33-3¢ MIATR IS, RIRE 893409
Date & Registration No : : MSCS/CR/106/12-7-2000(30-9-1933 No 2865)
f&i® g et P ;. TAORRITONT /¥t3R / 90€ / 92 -9-Q000(30-8-9833 . 2¢§Y)

R.B.I. Licence No & Date : UBD/MH/464 P/30-06-86
Rered Forean WAt AR 7 e gt /TAa/ ge s it /30-0g -

Jurisdiction : Dharashiv, Latur, Solapur, Beed, Ahemadnager Distrct in (Maharashtra
State) and Bidar Distrct in (Karnataka State)
CALEE] : RIRE, AR, MR, fe, sigaaTR fiegT (Ferme) 7 fiR fiee (Ffes wwa)
(Rs. in Lakh)
No. Of Branches including H.O. eTaa §&31(& RI@aNied) 31
Membership W4T Regular frafia 76928
Nominal Borrower AT (FoER) 9052
Yl 9T Wisad Paid up Share capital 7514.66
IE1g 3eR et Total Reserves & other Fund 46098.42
Wisae ARG qafed gamr % CRAR % 22.59 %
34t Deposits 185515.62
1) Current aTe] 34t 11787.87
2) Saving g9 34t 40506.76
3) Fixed 7&d 34t 133096.35
4) Other Doposits 3ax 34t 124.64
@of 9 3B Loans & Advances 177526.88
1) Secured {Rfard 117526.88
2) Unsecured 3R 898.46
3) Priority 3T & 90.84%
4) Weaker Section 4ol Ic® 14.80%
Ol dol Borrowing 0.00
Tau[@ Investment 111301.12
PRI Pt I Govt. Securities 80899.12
3R % et 3dt 30402.00
Inter bank term Deposit/investment
freqe Geitg 5T . NET NPA % 0.00 %
BT Profit 3845.48
TPUl prar) et Total Staff 375
W Wigad Working Capital 248563.21
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Bye Laws.

Sr. | Bye- Wording of the Present Wording of the Bye Laws when Reasons for Amendments
No. | Laws Bye-Laws Amended.
No.
1 1 |NAME NAME Name of the District has been
The name of Bank shall be The name of Bank Shall be Janata Changed as per the Notification
Osmanabad Janata Sahakari Sahakari Bank Ltd.Dharashiv. of Government of Maharashtra
Bank Ltd. Osmanabad Dated 24/02/2023 & High court
of Mumbai bench at Sambahji
Nagar also upheld the same.
2 3 ARE OF OPERATION: ARE OF OPERATION: To enhance and expand the busi-
The area of operation of the The area of operationn of the Bank | ness of the bank in whole state of
Bank shall be extend to the Shall be extend to the geographical | Maharashtra and Bidar, Gulbarga
geographical and revenue and revenue limits of whole State of | and Vijapur District of Karnatka
limits of Osmanabad, Latur, Maharashtra and near by districts of | State.
Solapur, Beed and Ahemednagar | Bidar such as Gulbarga and Vijapur
Districts in Maharashtra State District of Karnataka State. For any
and Bidar District in Kamataka | amendment in this regard, Prior Per-
State. For an amendment in this | mission of the Reserve Bank of India
regard. prior permission of the | and the Central Registrar of Co-op-
Reserve bank of India and the erative societies shall be necessary.
Central Registrar of Co-Opera-
tive societies shall be necessary.
3 32 Chang of word Osmanabad in Wherever word Osmanabad Name of the District has been

appears in Bye Lows is permitted to

change/replace as Dharashiv

Changed as per Natification of
Government of Maharashtra
Dated 24/02/2023 & Hight court

of Mumbai Beanch at Sambahyji

Nagar also upheld the Same.
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